Clyde Blowers Capital IM LLP
5 Redwood Crescent

Peel Park

East Kilbride

CLYDE ‘| “CAPITAL G74 6PA

Liz Ditchburn

Director General Economy
St Andrews House

Regent Road

Edinburgh

EH1 3DG

26 June 2019

Dear Liz

| refer to your letters of 25 June and 26 June 2019.

At this time there is no merit in entering a debate over the events that have led us to this place.
We clearly have very different views in this regard.

Turning to your letter of 26 June 2019.
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